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; TO HAVE AND TO HCLD, ali and siagular the said premises unto the Mortgagee, its successors and assigne
orever,

The Mortgagor covenants that he is Juwfully seized of the grimises hereinabove described in fee simple absolute,
that he has good right and lawfui authority to sell, convey, or encumber the same, and that the premises are frec
and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the .,ame or any part thereof.

It is understood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
vne, and that the word their if used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or admits.

Angd said Mortgagors, for cthemselves and their heirs, legal represcutatives, successors and assigns, hereby jointly and
. severally covenant and agree to and with said Mortgagee, its legal -epresentatives, successors and assigns:

_ L To pay all and singu!ar the principal and interest aud the various and sundry sums of money payable by virtue
gf said promissory note, and this mortgage, cach and every, prompily on the days respectively the same severally become
uc.

2. To pay all and singular the taxes, assessments, levies, Habilitics, obligations ahd incumbrances of cvery nature
and kind now on said described property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assesspd upon this mortgage and/or the indebtedness secured hereby, each
and every, when due and payable according to law, before they bhecome delinquent, and hLefore any interest atuaches or
any penalty is incurred; and in so far as any thercof is of record the same shall be oromptly satisfied and discharged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of :aid Moertgagee within ten days next after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof
without waiving or affecting any option, len, equity, or right under or by virtue of this mortgage, and the fell amount
of each and every such payment shall be immediately duc and payalle and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shall be secured by the lien of this mortgage.
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3. To place and continuously keep the improve.nents now or hereafter on said land and the equipment and personalty
covered by this mortgage insured in such company O companies as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and ior such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of said bhuildings, equipment, and/or personalty, any interest
therein or part thereof, shall contain the usval standard Mortgagee clause making the loss under said potlicies, each and
every, payable to said Mortgagee as its interest may appear, and each and every such policy shall be promptly delivered to
and held by said Mortgagee: and, not less than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium of such renewal: and there shall be no insurance L
placed on any of said buildings, any interest therein or part thereof, unless in the ferm and with the loss payable as
aforesaid;: and in-the event of loss the Mdrtgagors will ‘give iminediate notice by mdil to said Mortgagee and said Mort-
gagee may make prooi-of loss if not made promptly-by- Mortgagors and each inslu:mec_.;?cmnpany concerned is - hereby
authorized and directed to make payvmeént f6r such loss directly to said Mortgagee insfead of to Mortgagors and ‘said Mort- -
gagee jointly, and in the event any sum of money becomes payable under.such policy or_policies said Mortgagee may at’its
option receive and apply the same, or any part thereoi, to the reduction of the indebtedness hereby secured or to the
restoratian or. repair, of the prgperiy damaged without thereby waiving or impairing any equity, lien or_right under or by
virtue of this mortgage: and in the event said Mortgagors shall for any reason fail to keep said premises so insured or
fail to delivgr promptly any.of said policies of insurance to said Mortgagee, or: fail prompaly-do. pay fully any premium
therefor, or_ in agy respect fail to perform, discharge, execule, effeci ¢complesy, comply with and abideé by thit covenant,
or any part hefeol, said Mortgaget thray. place and pay. for such insurante or any: part thereof without ‘wairhg or Jffecting
any option, 4enh, vquity, or '[i‘gbfl‘undeffor§’ virtee .ofjthjs mortgage, and the foll-amoupy qf, eac -_and‘égver ,such payment
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shafl be tmmediately dor ard payable an d’tal[.’bearfintetest from the date ther¥of untif paid at the severn per cent
per annom and together with-stich interest-shaf be secured by the lien &f this Inorigage. .. - R

4., To remove or. demolish no buildings on said premises without the written consent of the Mortgagee; to permit,
commit br suffer-no ‘waste, impairment-br deteripration of said prdperty or any part thereof and to keep the same and
improvements thereon in good conditiod and repair.

- - 5+ To pay all and singukar the costs, charges and expcnses, including reasonable lawyer's fees and cosi of abstracts
of_title, ingurtred and paid at any Ume_ by said Mortgagee because and/or in the event of the failure on_the part of the said
Mortgagorsfo duiy, ‘promptly ihd Fuily perioim,: discharge,- e¥echte, #flect, complete; comply with add abife by. each and
every the stipulations; agreemenys, condipiond and covenapts of said promissory, note, and;this-ymortgage, any or eithér, and
said costs, charges and exvenses,, each and eyery, shall belimmediately due and payablé, .whethér or not “thére be notice,
demiand, attempt-to collect or st pendiz'&. 2nd the’foll anfount of-¥ach and every such payment shall bear interest from
the ‘date therpof wngil paid 4t the rat2 of- severf ‘pegcent pet annumg and all costs, charges apd expegses s_p-__mcgn_cs_i or

paid, together with suchjinterest, shall be secured by the, Ii;n of this mortgage., - . _, ey teagg
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6. That {a),in the event c}fan)j,brc_ach of this mortgage or default on the part of the Mortgagogs. or (b).inm the -
event any of said sums of money herein referred 1o be not promptly” and foliy paid within® &€t dags héxt abér™ the same T
severaily become due and payable. without notice, or {¢) in the event each and every the stipulations, agreements, con-
ditions and covenants of said promissory note-and this mortgage, any or eithery ere rot dufy and fully performed, dis-
charged, executed, effected, completed, complied with and abided by: then, in either or any such event, the said aggregate
sum mentioned in said promissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
shall becume due and payable forthwith, or thereafter, at the option of said Mortgagee, as fully and completely as if all
of the said sums of money were originally stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage to the contrary notwithstanding: and thereupon or thereafter at the option of said Mortgagee, without :
notice or demnadd, suit at Jaw or in equity, theretofore or thereafter begun, may be prosecuted as if all moneys s¢cured ;
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hereby hag matured ‘prior_to its institation. , T - 5 B R - - .
7. That the Mortgagor hereby assigns al} the repts, issues, and profits’ of _the mortgaged prepises from and: after -

any default hereunder and should legal proceedings b€ instituted pursuant o this instrument, then the Mortgagee shall

have the right to havé a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses ;

attending such proceedings and- the execution of ‘bis trust as recciver, shalbrapply the-residue of the remts, "issycs, and g

orofits,  toward the payment of the debt secured hereby. i

8. To duly, promptly and fully perform, discharge, execute, eifect, ¢omplete, comply ‘with and. abide by, £ach_and
every the stipulations, agreemecents, conditions and covenants ia said promissory. note and in this mortgage set forth.

9. As further security for. the payment of the indehtedness evidenced. by the note secured l'x_c_rgby,_‘tlye" Mortgagors
stipulate, covenant and agree 35 fofluws™ . - - - : S

(a) That, in addition to the monthly installments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require 2 sum of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance, or othér hazard insurance as estimated by the Mortgagee, - o -
which last szid monthly payments chall be credited by the Mortgagee o apply in payment of said taxes and assessments
and fire and tornado insurance or other hazard insurance.

: .

{b) That irthe‘lofa! of the payments made by ‘ne Mortgagors under paragraph (a) shall exceed the amount
of payments actually made by the Mortgagee, for taxes and assgssments and insurance premiums, as the case may be,
sich excess shall be credited by the Mortgagee on subsequent payments of the same nature to be made by the Moriga-
gors. I, however, the monthly payments made by- the Mortgagors under paragraph (a) shall not be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shail become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such taxes, assessments or insurance premiums shall be due. Upon failure of the Morigagors to make the
monthly payments provided in paragraph {a)} above, such failure shali constitute a default under this mortgage.

10. Each month all payments mentioned in subparagraph {a) of paragraph 9 hercinabove, and all payments to
be made under the note secured hereby, shall be added together and the aggregate amount thereol shall be paid by the
Mortgagors in a single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such payment, constitute a default under this mortgage. To
cover the extra expense involved in handling delinquent paymients, the Mortgagee may collect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.




